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Consumer Sector

China Consumer Quarterly Update

Quarter in Review Sector Highlights

* Asahi Breweries Ltd. injected US$522.1 million into Tingyi Cayman Islands Holding
Corp. for a 6.5% of stake

L] TPG Capital, ARC China and Partners Group invested US$45.0 million in China Vogue
Casualwear Ltd. The Quanzhou-based company manufactures, distributes and retails
casual sportswear under the “Sisulan” brand

= China Xiniya Fashion Ltd.*, a Jinjiang-based menswear company, listed on the NYSE
and raised US$88.0 million

= 360Buy.com raised US$500.0 million from CITIC Private Equity and Wal-Mart Stores in
its Series D fundraising round

=  VANCL (Beijing) Technology Co. Ltd., an online apparel and footwear retailer, closed its
Series E private placement round and raised US$100.0 million from IDG Capital, SAIF
Partners, Tiger Global, Ceyuan Ventures and Qiming Ventures

= Beijing-based auto dealership operator, Lentuo International Inc.*, listed on the NYSE
on December 10th and raised US$52.0 million

= E-Commerce China Dangdang Inc.*, a B2C e-commerce platform operator, listed on the
NYSE and raised US$312.8 million

*Cowen underwritten offering

About Cowen Latitude Asia

Cowen Latitude Asia, the wholly-owned Asia subsidiary of Cowen Group, Inc. (NASDAQ: COWN), is one
of Asia’s leading growth sector focused investment banks providing directly, or through its affiliates, a
full range of capital markets, M&A advisory and private placement services. The Firm specializes in the
growth sectors of Alternative Energy, Consumer, Health Care, Industrial, Media, Technology and
Telecom.
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Consumer Manufacturing

Date

Announced Transaction Type Target Name

Food & Beverage

Dec-21

Dec-07

Dec-01

Nov-30

Nov-30

Nov-29

Nov-23

Nov-22

Nov-19

Nov-17

Nov-16
Nov-11

Nov-04

Oct-25

Oct-25

Oct-20

Oct-18

Private Placement

M&A

Private Placement

Private Placement

Private Placement

Private Placement

PIPE

Private Placement

PIPE

Private Placement

M&A
Private Placement

Private Placement

M&A

Private Placement

M&A

Private Placement

Qinyuan Bakery

Shandong Xin Immense Brewery Co. Ltd.

Fuzhou Wangcheng Foods Develop. Co., Ltd.
Hubei Zhouheiya Food Co., Ltd.

Xiamen Baisuihang Tech., Co., Ltd.

Suzhou Qi Jai Tech Co., Ltd.

Asian Citrus Holdings Ltd. (AIM:ACHL)

Inner Mongolia Dairy United Tech. Co., Ltd.
Tingyi Cayman lIslands Hold. Corp.
(SEHK:322)

Deyufarm Innovation Food (Beijing) Co., Ltd.

Shijiazhuang Junlebao Dairy Co., Ltd.
Vats Liquor Store

Tony's Farm

Sichuan Baoning Vinegar Co., Ltd.

Golden Orchard Farmer (Beijing) Food Co.,
Ltd.
Shenguan Holdings (Group) Ltd. (SEHK:829)

Shandong Shouguang Vegetable Industry
Group

Consumer Appliances & Household Products

Dec-31

Nov-09

Private Placement

Private Placement

Textile & Apparel

Dec-22

Dec-22

Dec-22

Dec-01

Nov-30

Nov-04
Oct-28

Oct-21

Oct-19

Leisure Equipment & Products

Dec-10

Nov-30

Oct-18

Source: Company announcements, Capital 1Q, Zero2IPO.com.cn, Quamnet.com, ChinaVenture.com.cn, Yahoo!

M&A

M&A

M&A

Private Placement

Private Placement

Private Placement
Private Placement

Private Placement

Private Placement

Private Placement

Private Placement

M&A

Homestar Corp.

Ningbo Qinyuan Group Co., Ltd.

Jinjiang Fuxin Electroplating Co., Ltd.
Fulong Zipper and Weaving Co., Ltd.
Jinjiang Jianxin Weaving Co., Ltd.
Shanghai La Chapelle Garment and
Accessories Co., Ltd.

Xiamen Sportica Clothing Co., Ltd.

Fugou Pou Chang Footwear Ltd.
Dragonlight (China) Sports Goods Co. Ltd.

Zhejiang Huaxin Advanced Materials Co., Ltd.

China Vogue Casualwear Ltd. (aka Sisulan)

Orient Home Decoration & Building Materials
Co. Ltd.
Shenzhen Ideal Jewelry Co., Ltd.

Eternite International Co. Ltd. (SEHK:8351)

elected M&A/Priva

Placements

Acquirer/Investor Name

EQT Partners AB

Tsingtao Brewery Co., Ltd. (SEHK:168)

Yamada Green Resources Ltd. (SGX:MC7)
Tiantu Capital

Shenzhen Capital Group

CDH China Holdings Mgmt. Co. Ltd.
FIL Investment Management,

HOPU Jinghua,

Martin Currie,

Temasek Holdings

Shenzhen Capital Group Co., Ltd.
Asahi Breweries Ltd. (TSE:2502)

Deyu Agriculture Corp. (OTCBB:DEYU),
Softbank China VC

China Mengniu Dairy Co., Ltd. (SEHK:2319)
New Horizon Capital,

Pullock Investment

Tsing Capital,

Yiyun Clean Technology
COFCO Ltd.

New Enterprise Management

China Life Insurance (Overseas) Co. Ltd.

CIAM Group Ltd. (SEHK:378)
(formerly E2-Capital Holdings.)

Shenzhen Capital Group

Tsing Capital,
Yiyun Clean Tech Fund

Jade Star Group Hold. Ltd., a subsi
Fuxing China Group Ltd. (SGX:DC9)
Jade Star Group Hold. Ltd., a subsi
Fuxing China Group Ltd. (SGX:DC9)

Jade Star Group Hold. Ltd., a subsidiary of
Fuxing China Group Ltd. (SGX:DC9)
Legend Capital

ary of

ary of

Legend Capital

Yue Yuen Industrial (Hold) Ltd. (SEHK:551)
Pou Sheng Int'l (Hold.) Ltd. (SEHK:3813)
BOCGI Zheshang Invest. Fund,

Zheshang Industry Invest. Fund

ARC China,

Partners Group Holding AG (SWX:PGHN),
TPG Capital

ARC Capital
Shenzhen Capital Group

Galaxy Asset Management

20

Transaction

Value

(US$ MM)

281.6

9.9

9.0

NA

NA

198.3

15.1

522.1

10.5

70.6
37.7

10.0

60.0

9.0

77.3

752.4

NA

21.8

18.1

16.1

10.0

NA

3.8
8.4

18.0

45.0

72.1

NA

9.9

Finance News and PRNewswire.

%

65.0

100.0

NA

NA

NA

NA

14.4

NA

6.5

NA

51.0
NA

NA

100.0

NA

NA

NA

100.0

100.0

100.0

NA

NA

NA
NA

NA

NA

NA

NA

55.3

Target Description

Leading retail bakery chain in southwest China with
40% market share in Chongging and Guyang

Produces and distributes beer under the "Silver Wheat"
brand and has annual production capacity of over
500,000 litres

Cultivates and distributes mushroom, bamboo shoots
and other vegetable products

Wuhan-based producer of cooked and marinated goose
meat products

Xiamen-based manufacturer and marketer of animal
feed

Operates an online shopping platform that retails
household decoration products

Plants, cultivates and sells winter and summer oranges
in China

Operates an animal husbandry business and a dairy
farm that produces and supplies milk products
Manufactures and sells instant noodles, bakery products
and beverages primarily under the "Master Kong" brand
Manufactures and markets organic multi-grain food
products

Produces and markets various dairy products in China
Operates a chain of luxury liquor stores and retails
liquor such as Wuliangye

Shanghai-based harvester and producer of cucumbers,
eggplants, arugulas, leeks, spinach, lotus, cauliflowers
and cabbages

Langzhong-based producer of vinegar and related
products

Beijing-based producer and seller of processed nuts and
dried fruits

Manufactures and sells edible collagen sausage casing
to medium to large scale sausage manufacturers
Farms, harvests, processes, wholesales and distributes
various vegetables

Fuzhou-based manufacturer of wooden and metal
furniture

Designs, develops and produces household water
purifiers and dispensers in China

Provides copper, nickel and gold electroplating services
mainly on zipper heads, belt buckles and buttons
Jinjiang-based provider of fabric color dye and tapes for
zippers

Jinjiang-based producer and supplier of dyed yarn

Offers “La Chapelle" branded lifestyle apparel for
women

Manufactures jackets, rain wears, ski suits and outdoor
leisure wear for men and ladies

Manufactures and distributes athletic and casual shoes
Manufactures knit, tatting apparel, shoes and garments
and also operates multi-brand retail stores
Manufactures polyester dope dyed yarns and polyester
embroidery threads

Manufactures, distributes and retails casual apparel and
footwear under the "Sisulan” brand

Retails various home improvement and furnishing
products

Shenzhen-based manufacturer of bracelets, pendants
and necklaces

Designs and exports various jewelry products to
wholesalers and retailers in Europe, Asia, United States,
Canada and the Middle East

4th Quarter 2010
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ected Capital Markets Transactio

Pricing
Date

Dec-31
Dec-31
Dec-21

Dec-13

Dec-09

Dec-03

Dec-02

Nov-26

Nov-24

Nov-23

Nov-22

Nov-19

Nov-19

Nov-19

Nov-09

Nov-09

Nov-05

Nov-04

Nov-03

Nov-02

Oct-26

Oct-26

Oct-22

Oct-21

Oct-20
Oct-19

Oct-19

Oct-15

Oct-08

Oct-07

Transaction
Type

IPO

IPO

IPO

FO

IPO

IPO

IPO

1PO

FO

IPO

IPO

IPO

IPO

IPO

FO

IPO

IPO

FO

FO

IPO

IPO

FO

IPO

IPO

FO

IPO

IPO

IPO

IPO

IPO

Exchange

Shenzhen -
Chinext

Shenzhen -
Chinext

Kuala
Lumpur
Hong Kong

Hong Kong
Shenzhen -
Chinext
Hong Kong
Shenzhen -
Chinext

Hong Kong

Shenzhen

New York

Hong Kong

Shenzhen

Nasdaq

Hong Kong

Shenzhen

Shenzhen

Hong Kong

Hong Kong

Shenzhen

Hong Kong

Hong Kong

Shenzhen -
Chinext
Hong Kong

Nasdaq
Shenzhen

Shenzhen

Kuala
Lumpur

Shenzhen

Singapore

Company Name

Jiangsu XiuQiang Glasswork Co Ltd

Ningbo Xianfeng New Material Co
Ltd

Sub-Sector

Consumer Appliances
& Household
Products

Consumer Appliances
& Household
Products

Maxwell International Holdings Bhd Textile & Apparel

Bosideng International Holdings
Ltd

Biostime International Holdings Ltd
Guangdong By-health
Biotechnology Co Ltd

Greatview Aseptic Packaging Co
Ltd

Starway Bio-technology Co Ltd

Meike International Holdings Ltd

Jiangsu Kuangda Automobile
Textile Co Ltd

China Xiniya Fashion Ltd @
China Modern Dairy Holdings Ltd
Jinzi Ham Co Ltd

Lizhan Environmental Corp

China Tontine Wines Group Ltd

Hangzhou Robam Appliances Co
Ltd

Hunan Dakang Pasture Farming Co

Ltd
China Glass Holdings Ltd

China Yurun Food Group Ltd
Dongguan Souyute Fashion Co Ltd
Yashili International Holdings Ltd
Xtep International Holdings Ltd
Chenguang Biotech Group Co Ltd

Global Dairy Holdings Ltd

Yuhe International Inc
Guangdong Jialong Food Co Ltd

Huasi Agricultural Development Co
Ltd

China Ouhua Winery Holdings Ltd

Yotrio Group Co Ltd

Yamada Green Resources Ltd

Textile & Apparel

Food & Beverage

Food & Beverage

Food & Beverage

Food & Beverage

Textile & Apparel

Textile & Apparel

Textile & Apparel

Food & Beverage

Food & Beverage

Textile & Apparel

Food & Beverage

Consumer Appliances
& Household
Products

Food & Beverage
Consumer Appliances
& Household
Products

Food & Beverage

Textile & Apparel

Food & Beverage

Textile & Apparel

Food & Beverage

Food & Beverage

Food & Beverage
Food & Beverage

Textile & Apparel

Food & Beverage

Consumer Appliances
& Household
Products

Food & Beverage

@ Offer / 1 Day is calculated based on the closing price of the day of pricing
@ Cowen underwritten offering
Source: Company announcements, Capital 1Q, Zero2IPO.com.cn, Quamnet.com, ChinaVenture.com.cn, Yahoo! Finance News and PRNewswire.s

Amount
(US$ MM)

123.7

78.5

11.0

92.4

215.7

225.8

212.3

92.0

38.4

151.4

88.0

447.2

94.7

10.0

80.5

144.2

93.5

48.2

452.8

224.9

348.5

103.7

204.1

29.0

125.3

25.7

340.7

17.6

Final
Pricing

35.00

26.00

0.54

1.41

16.67

0.55

5.45

0.24

3.05

11.00

0.37

5.15

4.00

0.32

3.64

3.64

0.58

3.86

11.36

0.54

0.87

4.55

0.56

7.00

4.85

3.33

5.76

0.17

Offer/1 Day ®

-4.06

10.38

4.63

-3.63

-5.09

33.44

14.42

31.11

1.06

15.67

-9.55

-13.15

83.47

0.25

9.62

63.17

20.79

15.56

2.17

14.00

-12.38

-0.59

24.23

-10.25

17.43

5.66

28.64

9.17

5.55

68.18

Price as of
Dec 31

NA

NA

NA

1.41

22.73

0.68

8.52

0.21

3.19

9.16

0.33

6.98

3.63

0.29

5.26

4.23

0.76

3.32

13.83

0.38

0.69

5.22

0.34

8.95

4.78

5.74

0.22

Market Cap as
of Dec 31
(US$ MM)

NA

NA

NA

3,146.9

846.9

1,243.2

906.8

570.9

253.4

638.8

531.3

1604.1

512.9

49.4

577.9

841.2

431.2

514.1

6,028.6

1,106.2

1,338.8

1,507.5

468.6

341.6

181.7
497.5

538.1

154.7

1,378.6

89.9

Company Description

Manufactures and sells crystal color
glass and solar energy glass for
home appliances in China
Manufactures polyester sun screen,
fiberglass screens, metalized
screens and black-out screens
Designs, manufactures and exports
sports footwear

Designs and sells apparel under
the "Bosideng", "Snow Flying",
“Kangbo", "Bingjie", “Shuangyu"
and "Shangyu" brands

Develops and produces probiotic
supplement products

Develops and produces nutritional
supplements including vitamins,
minerals and natural herbal
extracts

Provides aseptic packs for pure and
flavored milk, non-carbonated
drinks including juice and tea
Researches, develops and produces
winter, beech and white clamshell
mushrooms

Designs, develops and exports
sportswear under the "Meike"
brand

Designs and manufactures
automobile interior fabrics

Designs and manufactures men's
business casual and business
formal apparel and accessories
Sells raw milk to diary product
producers including Mengniu Dairy
and Jilin COFCO

Produces and markets golden ham,
low-salt fermented and canned
ham

Manufactures, markets and
distributes synthetic leather and
other fabrics from recycled leather
waste

Produces and sells grape wine
under the "Tongtian" and "Tongtian
Hogn" labels

Manufactures kitchen home
appliances in Hangzhou

Breeds, farms, slaughters and
processes pork products

Produces and distributes clear
float, body tinted, on-line coated,
patterned and silver mirror glass
for commercial and household
purposes

Slaughters, produces and sells
chilled and frozen pork

Designs and distributes leisure
apparels including t-shirts, shirts,
cotton-padded jackets and knitted
coats under the "CELUCASN" brand
Manufactures and sells pediatric
milk formula for infants, young
children and expectant mothers
Designs, manufactures and
markets sportswear in China under
the "Xtep" brand

Manufactures and sells natural food
coloring and plant oils

Produces and sells milk formula
under the "Shi Jia”, "Emilon”,
"Daqing” brands for infants,
children and adults

Supplies chicken raised for meat
production or broilers in China
Develops and sells chicken powder,
broth and other related products
Cangzhou-based processor and
marketer of fur pelt and fur-based
apparel

Produces and distributes 87
varieties of wine under the
domestic “Fazenda Ohua Wine"
label and 60 varieties under the

Castle", "|
“Chateau Gaussnar"”
Linhai-based manufacturer and
marketer of leisure chairs and
patio furniture

Cultivates and supplies shiitake
mushroom in China

4th Quarter 2010
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Consumer Services

Date

Announced Transaction Type Target Name

Retailing

Dec-24 Private Placement
Dec-23 M&A

Dec-22 Private Placement
Dec-16 Private Placement
Dec-14 M&A

Dec-07 Private Placement
Dec-01 Private Placement
Nov-29 Private Placement
Nov-23 Private Placement
Nov-22 Private Placement
Nov-19 Private Placement
Nov-15 M&A

Nov-08 Private Placement
Oct-28 Private Placement
Oct-25 Private Placement
Oct-25 Private Placement
Oct-12 Private Placement

Restaurant and Food Service

Oct-12 Private Placement

Travel & Leisure
Dec-13 PIPE

Dec-02 Private Placement

Nov-15 M&A

Marketing

NA

Education

Nov-08 Private Placement

Oct-20 PIPE

Source: Company announcements, Capital 1Q, Zero2IPO.com.cn, Quamnet.com, ChinaVenture.com.cn, Yahoo! Finance News and PRNewswire.

Beijing Jingdong Century Trading Co., Ltd.
(aka 360buy.com)

Yangzhou Yangzi River Department Store
Co., Ltd.

Letao.com

Shanghai Greenbox Network Technology
Beijing Shou Lian Supermarket Co. Ltd.

Moonbasa

VANCL (Beijing) Technology Co., Ltd.

K121.com

Han Bo Jia Ye (Beijing) Co. Ltd.

Kuba Technology (Beijing) Co., Ltd.

Jiaxing Mbaobao Leather Co. Ltd.

Hubei New Century Shopping Centre Co. Ltd.

Vipshop.com

Dalian Dongzhijie Sports Production Develop.

Co. Ltd.
Light In The Box Ltd.

ShangPin.com

Beijing Jinxiang Pharmacy Co. Ltd.

Beijing Jiaheyipin Corp. Mgmt. Co.

Home Inns & Hotel Management Inc.
(Nasdag:HMIN)
Zhejiang Cheeyo Auto Renting Co., Ltd.

Beijing Fortune Hotel Co., Ltd.

Web International English

Xueda Education Group (NYSE:XUE)

elected M&A/Private Placements in

Acquirer/Investor Name

CITIC Private Equity Funds Management,
Wal-Mart Stores Inc. (NYSE:WMT)

Maoye International (SEHK:848)

Ceyuan Ventures,

DT Capital Partners,

The Tiger Fund

Doll Capital Management

Beijing Jingkelong Co. Ltd. (SEHK:814)

Tiger Fund

IDG Capital,

SAIF Partners,

Tiger Global Management,
Ceyuan Ventures,

Qiming Ventures

Acquity Group, LLC

Beijing Yi Tian Bo You Invest. Co., Ltd.,
China Dongxiang (Group) Co. Ltd.
(SEHK:3818)

GOME Electrical Appliances Hold. Ltd.
(SEHK:493)

Doll Capital,

Legend Capital,

Lenovo Group Ltd. (SEHK:992),
TrustBridge Partners

Zhejiang Intime Invest. Co. Ltd.

(a subsidiary of Intime Department Store
Group Co. Ltd. (SEHK:1833))

Doll Capital,

Sequoia Capital China

Pou Sheng Int'l (Hold.) Ltd. (SEHK:3813)

Ceyuan Ventures,

China Renaissance Capital,
GSR Ventures Management,
TrustBridge Partners
Morningside Group,
Steamboat Ventures

Shanghai Fosun Pharmaceutical Investment

Sequoia Capital China

Consortium

Mitsubishi Corp. (TSE:8058)

Millennium & Copthome Hotels plc (LSE:MLC)

K12, Inc. (NYSE:LRN)

Warburg Pincus

p{e]

Transaction

Value

(US$ MM)

500.0

26.2

30.1

18.0
18.2

60.0

100.0

10.0

7.2

15.0

37.3

20.0

35.0

10.0

18.3

15.0

184.0

20.0

28.5

10.0

33.8

NA

70.0

NA

NA
100.0

NA

NA

NA

NA

80.0

NA

84.5

NA

NA

NA

NA

NA

NA

NA

NA

40.0

20.0

10.3

Target Description

Retails computer, communication equipments,
consumer electronic products and home appliances
online

Operates Yangzhou Parkson Plaza, a department store
located in the Wenchang commercial circle, the core
business zone of Yangzhou City

Operates as an online retailer of footwear and related
products

An online retailer of children's clothing in China
Owns and operates 1 hypermarket and 20
supermarkets in Beijing

Shanghai-based online retailer of lingerie and women
underwear via online marketplace and catalogue
marketing

Retails apparel, footwear and related fashion
accessories online

Beijing-based online retailer of sports apparel, footwear
and accessories with over 100 employees

Distributes Kappa and other branded sportswear
products

Operates coo8.com, a B2C website focused on retailing
consumer electronics

Operates mbaobao.com, which retails designer handbag
online

Owns and operates department stores, supermarket
chains and convenience stores

Offers international and domestic designer goods at
discounted prices for a limited time “flash sales" in
China

Operates as a distributor of sportswear products across
China

Beijing-based B2C online retailer of electronics,
apparel, beauty products and home appliances

Provides time-limited private sales of premium
merchandise and services to high-end credit card
customers

Beijing-based online retailer of drugs and related
healthcare products

Operates fast food chain restaurants around Beijing,
which is focused on serving congee and related
nutritious fast food

Develops, leases, franchises and manages a chain of
economy hotels in China

Operates a rental chain with more than 110 stores at
airports, ports, shopping malls and tourist attractions in
Beijing, Shanghai and Zhejiang

Owns and operates the Grand Millennium Hotel Beijing,
which offers boarding and lodging services

Operates a network of English training centers that
offer a series of courses from beginner level to senior
corporate management level

Provides personalized tutoring services for primary and
secondary school students in China

4th Quarter 2010
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ected Capital Markets Transactio Q42

Market Cap as

Pricing Transaction Amount Final Price as of of Dec 31

Date Type Exchange Company Name Sub-Sector (US$ MM) Pricing Offer/1 Day @ Dec 31 (US$ MM) Company Description

Dec-24 IPO Shenzhen - Guangdong Anjubao Digital Retailing 132.7 49.00 -2.65 NA NA Develops, produces and sells

Chinext Technology Co. Ltd. intercom, alarm and intelligent

home appliances

Dec-10 IPO New York Lentuo International Inc. Retailing 52.0 8.00 4.75 7.01 206.8 Largest non-state-owned
automobile retailer in Beijing

Dec-09 IPO Shanghai Yonghui Superstores Co. Ltd. Retailing 396.9 3.63 34.65 4.73 3,634.7 Fuzhou-based supermarket

operator that focuses on offering
food and apparel products
Dec-07 IPO New York E-Commerce China Dangdang Inc. Retailing 312.8 16.00 86.94 27.07 2,116.9 Operates a B2C e-commerce
@ platform that sells Chinese and
foreign language books, music and

DVDs
Dec-3 IPO Hong Kong China ZhengTong Auto Services Retailing 513.1 0.94 1.23 0.94 1,884.3 Operates car dealerships and offers
Holdings Ltd repair services
Nov-26 IPO Shenzhen - Hangzhou Songcheng Tourism Travel & Leisure 334.6 8.03 21.68 8.53 1,432.8 Operates theme parks and
Chinext Development Co. Ltd. recreational facilities in China
Nov-10 IPO Hong Kong  Shirble Department Store Holdings Retailing 177.4 0.28 -17.73 0.21 536.6 Operates a chain of department
(China) Ltd. stores that offers footwear,
textiles, apparel and cosmetic
products
Nov-03 IPO Hong Kong Evergreen International Holdings Retailing 161.5 0.59 26.09 0.67 634.0 Manufactures and sells menswear
Ltd. and accessories under the "V.E.
DELURE" and "TESTANTIN" brands
Nov-01 IPO New York Xueda Education Group Education 146.7 9.50 31.58 11.27 779.9 Provides personalized tutoring

services for primary and secondary
students in China with 157 learning
centres and 8,800 full-time staff

Oct-27 FO Hong Kong Ruinian International Ltd. Retailing 78.9 0.93 -4.86 0.80 906.2 Manufactures and sells nutritional
supplements and pharmaceutical
products

Oct-26 FO Nasdaq Funtalk China Holdings Ltd. Retailing 51.6 7.00 -0.71 5.67 339.6 Retails and wholesales mobile

communication devices and
accessories

Oct-25 IPO Nasdaq Mecox Lane Ltd. Retailing 148.6 11.00 56.91 7.41 429.0 Designs and sells apparels under
its proprietary "Euromoda" and
"Rampage" brands

Oct-19 IPO New York TAL Education Group Education 138.0 10.00 50.00 16.10 1,199.5 Provides K-12 after school tutoring
services covering subjects such as
mathematics, English, Chinese,
physics, chemistry and biology

Oct-13 IPO Hong Kong  Springland International Holdings Retailing 549.3 0.76 12.65 0.80 2,008.4 Owns and operates departmental
Ltd. stores under the "Springland” and
Yaohan" trade names and
supermarkets under the
"Datnghua" name
Oct-07 IPO Nasdaq Global Education & Technology Education 77.0 10.50 16.19 9.54 248.0 Provides foreign language training
Group Ltd. and test preparation for the

International English Language
Testing System examination

Oct-5 FO Hong Kong  Zhongsheng Group Holdings Ltd  Retailing 232.8 2.11 2.44 2.18 4,165.3 Sells and services luxury and mid-
to-high end automobile brands in
northeastern, eastern and southern
coastal regions of China

@ Offer / 1 Day is calculated based on the closing price of the day of pricing

@ Cowen underwritten offering

Source: Company announcements, Capital 1Q, Zero2IPO.com.cn, Quamnet.com, ChinaVenture.com.cn, Yahoo! Finance News and PRNewswire.

The material is a product of the Investment Banking Department of Cowen Latitude Asia (“Cowen Latitude”). Unless otherwise
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